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	COURSE OBJECTIVES 
	The purpose of the course is to present a practical approach to the basic issues of microeconomics through the use of examples, tasks, exercises.

	COURSE CONTENT

(Division into contact hours and e-learning))


	Content delivered in direct format: 

1. Introduction to economics:

- definition of the subject of economics: economics and management

- needs: concepts, characteristics, types

- goods as means of satisfying needs

-resources, production, factors of production

- limitation of resources and their alternative uses -productivity curve

- microeconomics and macroeconomics

- micro- and macroeconomics in the face of market mechanisms

- positive and normative economics 
2. Market economy and market functioning:

- essence, features and elements of the market economy

- concept, elements and criteria for distinguishing the market

- demand: law of demand and non-price determinants of demand

- supply: the law of supply and non-price determinants of supply

- price as an important element in the formation of the market economy

- market equilibrium and market equilibrium price

- market imbalance: surplus and shortage

- official (administrative) prices: maximum and minimum

- elasticity of demand
3. Enterprise in a market economy:

 - concept, characteristics, objectives and role of enterprise in a market economy
4. consumer choice theory:

- consumer as a sovereign economic actor

- Total utility of the consumer

- modern consumer
5. Opportunity cost
6. Accounting and economic profit
7. Total, average and marginal cost
8. Production function:

- essence and relationship between total, average and marginal (marginal) product

- Law of diminishing returns. 

	LITERATURE

(compulsory reading)
	· Koutsoyannis A., Modern Microeconomics, London 1979.

· Varian H. R., Microeconomics Analysis, New York 1981. 

· O. Kravchenko, Prerequisites of the Social Market Economy Formation, Economics: time realities: 3 pp. 39-48 (43).

· Page-Hoongrajok, Amanda & Mamunuru, Sai. (2023). Approaches to Intermediate Microeconomics. Eastern Economic Journal. 49. 368-390. 10.1057/s41302-023-00250-5.

Literature avaiable in WSB University library:

· Ujwary-Gil, Anna, Potoczek, Natalia, Network, innovation, and competence-based economy, 2019

· Management of human capital in the face of challenges in the modern economy, Wziątek-Staśko, Anna. Red., 2014

· Piech, Krzysztof, Political economy : an introduction to the theory of economic policy, Szkoła Główna Handlowa (Warszawa). Pbl, 2015



	OPTIONAL LITERATURE (including at least two items in English, either books or articles)
	·  Kirilenko, L. (2011). Competitiveness as a category of market economy. Вісник Киiвського нацiонального унiверситету iм. Тараса Шевченка. Серiя: Економiка, (124-125), 49-52.

· Press: „The Economist”, „Time”, „The Guardian Weekly”, „Der Spiegel”

Literature avaiable in WSB University library:

· Kaczmarek, Jarosław. Red, Kolegowicz, Konrad. Red., Developmental challenges of the economy and enterprises after crisis, Fundacja Uniwersytetu Ekonomicznego (Kraków). Pbl, 2014


